KGM: Explanation for difference in financial statement of the first 6 months of 2018 year on year
On 19 July 2018, Kien Giang Import and Export Joint Stock Company explained difference in financial statement of Q.II/ 2018 year on year as follows:

	No.
	Target
	Unit
	The first 6 months of 2018
	The first 6 months of 2017
	Compare the implementation of the first 6 months of 2018 and the implementation of the first 6 months of 2017, increase (+), decrease (-)

	
	
	
	
	
	%
	Amount 

	1
	Consumption output
	
	
	
	
	

	1.1
	Rice 
	Ton 
	159,611.88
	114,840.43
	138.99
	44,771.45

	a
	Export 
	Ton 
	109,753.60
	88,190.03
	124.45
	21,563.57

	
	+ Finished product
	Ton 
	109,753.60
	88,190.03
	124.45
	21,563.57

	b
	Inland 
	Ton 
	49,858.28
	26,650.40
	187.08
	23,207.88

	
	+ Finished product
	Ton 
	45,940.66
	22,472.63
	204.43
	23,468.03

	
	+ By-products, rice
	Ton 
	3,917.62
	4,177.78
	93.77
	(260.16)

	1.2
	Petroleum 
	Cubic meter
	13,677.52
	11,905.03
	114.89
	1,722.50

	1.3
	Anchovy 
	Ton 
	196.05
	116.19
	168.74
	79.86

	
	+ Export
	Ton 
	153.20
	87.65
	174.79
	65.55

	
	+ Inland
	Ton 
	42.85
	28.54
	150.15
	14.31

	2
	Net revenue 
	VND 
	2,059,162,561,989
	1,309,595,694,497
	157.24
	749,566,867,492

	3
	Cost of goods sold
	VND 
	1,864,217,590,214
	1,209,093,907,300
	154.18
	655,123,682,914

	4
	Gross profit
	VND 
	194,944,974,775
	100,501,787,197
	193.97
	94,443,184,578

	5
	Financial revenue
	VND 
	5,425,175,704
	5,771,797,455
	93.99
	(346,621,751)

	6
	Financial expense
	
	30,852,574,293
	15,778,199,483
	195.54
	14,074,374,810

	
	In which, unit price of the expense:
	
	
	
	
	

	
	+ Foods 
	VND/ kg
	486.94
	536.74
	90.72
	(48.80)

	
	+ Anchovy
	VND/ kg
	1,054.69
	2,281.14
	46.24
	(1,226.45)

	
	+ Petroleum
	VND/ liter
	89.33
	74.52
	119.87
	14.81

	7
	Cost of sales
	VND 
	119,367,825,772
	74,643,851,665
	159.92
	44,723,974,107

	
	In which, unit price of the expense:
	
	
	
	

	
	+ Foods 
	VND/ kg
	486,94
	536.74
	90.72
	(49.80)

	
	+ Anchovy
	VND/ kg
	2,677.74
	3,044
	87.96
	(366.58)

	
	+ Petroleum
	VND/ liter
	174.63
	151
	115.51
	23.45

	8
	General and administrative expense
	VND 
	20,763,221,305
	13,874,335,161
	149.65
	6,888,886,144

	
	In which, unit price of the expense:
	
	
	
	

	
	+ Foods 
	VND/ kg
	95.84
	97.76
	98.04
	(1.92)

	
	+ Anchovy
	VND/ kg
	3,681.45
	5,386.54
	68.35
	(1,705.09)

	
	+ Petroleum
	VND/ liter
	189.31
	168.53
	112.33
	20.78

	9
	Net profit from business activities
	VND 
	29,386,526,109
	1,977,198,343
	1,486.27
	27,409,327,766

	10
	Other income
	VND 
	1,239,913,764
	1,744,263,440
	71.09
	(504,349,676)

	11
	Other expenses
	VND 
	86,585,797
	54,823,421
	157.94
	31,762,376

	12
	Other profit
	VND 
	1,153,327,967
	1,689,440,019
	68.27
	(536,112,052)

	13
	Total profit before tax
	VND 
	30,539,854,076
	3,666,638,362
	832.91
	26,873,215,714

	14
	Corporate income tax
	VND 
	6,433,539,138
	1,169,375,230
	550.17
	5,264,163,908

	15
	Profit after tax
	VND 
	24,106,314,938
	2,497,263,132
	965.31
	21,609,051,806


Explanation: 
Profit after tax of the first 6 months of 2018 of the Company had a profit of VND 24,106 billion and increased by 865.31 % year on year because:

1. Foods 
· Sold rice output was 159,611.88 ton and increased by 38.99 % year on year. In which, the Company sold a large volume of fragrant rice (93,626.51 ton) and this brought high efficiency
· The Company controlled and decreased expenses as follows: unit price of implementation expense of the first 6 months of 2018 decreased by 10.46 dongs/ kg year on year. In which, cost of sales was 486.94 dongs/ kg and decreased by 49.8 dongs/ kg year on year; general and administrative expense was 95.84 dongs/ kg and decreased by 1.92 dongs/ kg year on year.
2. Anchovy 
· Sold anchovy output was 196.05 ton and increased by 68.74 % year on year). Unit price of implementation expense of the first 6 months of 2018 was 7,413.89 dongs/ kg and decreased by 3,298.12 dongs/ kg year on year.
3. Petroleum 

· Sold petroleum output was 13,677,522 liters and increased by 14.89 % year on year.
